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Monument Progresses and Mine Development and Exploration Program at Murchison

Vancouver, B.C., February 29, 2016, Monument Mining Limited (TSX-V: MMY and FSE: D7Q1) “Monument”
or the “Company” is pleased to announce that the Burnakura Gold Project progressed aggressively including
confirmation drilling over North of Alliance (NOA) and Tuckanarra deposits, open pit mine optimization,
metallurgical test work for heap leach processing, crushing plant engineering design and environment studies;
together moving forward to complete a full implementation mine development plan, in parallel with continuing
exploration to demonstrate the economics of early production, and to increase the life of mine.

Burnakura Gold Mine Development

The current production plan would have the heap leach facility circuit commencing operation first followed by
the CIL circuit. A heap leach facility will allow a higher grade cut off to be used for the CIL, ensuring that only
high grade ore is directed to the CIL plant. Lower grade material would be directed to a heap leach, so that the
contained gold could be recovered economically.

Heap Leach Engineering

A crucial phase in the start-up of heap leach facilities at the Burnakura site is now complete. Como Engineers
(“COMO”), a Perth based engineering company, have finalized the Front End Engineering Design (“FEED”)
Report. From supplied metallurgical data, it contains details for the design criteria, equipment lists, flowsheets,
drawings, CAPEX, OPEX and schedules for COMO to supervise and assist refurbishing, constructing and
commissioning of the heap leach plant.

A major breakthrough for the project from the FEED report is the final crushing circuit configuration, with a
design that has the capability of crushing the material for the heap leach facility and the Carbon in Leach
(“CIL™) plant when it is put back into production. Long lead items, such as quality refurbished secondary and
tertiary crushers have been procured within Australia having the extra advantage of arriving in time to crush
material for the construction of the heap leach pad.

The plant and fixed assets have been kept in good care and maintenance order with a view to future
commissioning. Site operations are fully functional for COMO to start construction works. Refurbishing,
constructing and commissioning will take approximately six months.

Mine Plan and Mine Development

Continuous mine planning work, comprising pit optimizations, pit designs and the latest mining schedule have
been prepared to assess economics. Mining contractors will be approached and cost will be estimated for
selective mining to differentiate between lower grade to be directed to heap leach while higher grade will be sent
to the CIL ROM pad.

The bulk of the ore material will be extracted from Alliance and New Alliance pits first, and then NOA deposits,
Federal City and Authaal pits, and Tuckanarra Project. Further confirmation drilling at North of Alliance
(“NOA”) deposits is progressing with certain indications that might be potentially converted to open pits. More
studies are planned on those areas.

Project development will continue in areas, such as infrastructure, where the laboratory will be upgraded to



enable a larger number of grade control samples to be completed on a daily basis. Communications and IT
network, are planned and proposals are in the final stages before installation. Warehousing software procedures
are complete and procurement of first fill spares is underway. Administration, HSE and Security, workforce
planning are in progress to support the production.

Environment Permitting

Environmental permitting by Independent Consultants, Animal Plant Mineral (APM), has been ongoing. APM
have been in discussions with the Department of Environment Regulation and are currently working on an
amendment to the environmental license for the heap leach facility. It is assumed the application will be granted,
due to the quality of the work from COMO and the internal activities being completed by Monument such as
sterilization drilling of the area.

In addition, APM have been working with Monument on the Mining Proposal for the Department of Mines and
Petroleum for some time, collecting and collating data as it is available from mine planning. It is expected the
mining proposal will be submitted in the next month, ensuring enough time before mining commences.

Exploration Focus and Progress

The early stage gold production decision has been driven by the mineral resource estimate for the Alliance/New
Alliance (ANA) prepared by under the “NI143-101 Technical Report on the Alliance and New Alliance Gold
Deposits”, prepared by Adrian Shepherd (MAusIMM, CPGeo) of Cube Consulting, dated on April 2™, 2015,
and amended on August 7", 2015. Using a 0.5g/t Au grade cut-off an Indicated Mineral Resource of 1.88
Million Tonnes @ 1.6g/t Au for 98,400 ounces and an Inferred Mineral Resource of 0.10 Million tonnes @
1.5g/t Au for 4,400 ounces has been reported.

The Company focuses its exploration at the NOA and Tuckanarra deposits for the remainder of fiscal 2016
where the majority of historical resources were reported, aiming to study the possibility of developing several
open pits, which might provide economic viability for the Burnakura gold production comprising of heap leach
and CIL process.

Additional regional exploration AC drilling is planned in fiscal 2016 at East of ANA (EANA), aiming to identify
new resources for Burnakura, on a potential new mineralized parallel system to the existing ANA trend.

NOA

At North of Alliance (NOA), a total of 42 RC holes for 5,944 metres were drilled to date (figure 1), plus 3
metallurgical holes for 312m. A total of 6,636 assay results have been received. The confirmation drill results
have indicated a similar width and style of mineralization in comparison with the historical data/models. This
total included additional infill and exploration drilling for NOA, already completed, which is now being used to
extend resources with updated modelling in progress.



Figure 1. NOA drill hole plan within Burnakura Project
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NOA Significant Drill Hole Intercepts Table:
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HOLE ID From(m) To (m) Au g/t Interval Length/Grade*
15MRC137 90 98 5.11 8m @ 5.11g/t
15MRC139 99 106 7.35 7m @ 7.35g/t
15MRC142 121 124 5.36 3m @ 5.369/t
15MRC151 154 161 5.07 7m @ 5.07g/t
15MRC169 47 51 4.85 4m @ 4.859g/t

*The true widths cannot be determined from the information and data currently available.

Tuckanarra

At Tuckanarra a FY2016 drill program was designed to validate the historical resource and gain metallurgical
samples for test work including 27 holes for 1,613 meters RC drilling (Figure 2) and 4 holes for 316 m of
metallurgical drilling. 1799 assay results have been received, showing a similar width and style of mineralization
in comparison with the historical data/models. Successful drill hole twinning at Cable, Bollard and Maybelle
areas occurred with a total of 9 targets identified for potential resources extensions at Tuckanarra Project. At
Bollard there is a potential resource extension target below the current shallow pit. A follow-up drilling program
to extend resources is being planned.




Figure 2. Tuckanarra drill hole plan
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Tuckanarra Significant Drill Hole Intercepts Table

HOLE ID From(m) To (m) Au g/t Interval Length /Grade*
15MTRC001 39 48 2.25 9m @ 2.25g/t
15MTRC002 27 36 2.68 9Im @ 2.68g/t
15MTRC004 14 18 2.75 4m @ 2.75g/t
15MTRCO006 27 31 2.74 4dm @ 2.74g/t
15MTRC006 32 36 14.18 4m @ 14.18g/t

*The true widths cannot be determined from the information and data currently available.
Gabanintha

During fiscal 2015 at Gabanintha independent Cube Consulting Pty Ltd. reviewed the historical resources data
for potential targets. The result was drilling planned at Yagahong North, Golden Hope North, Kavanagh and
Gabanintha Brownfields, which has been delayed by heritage issues. Surface geochemistry is also planned with
target areas near Yagahong North copper/gold deposits showing a favorable signature in the HELITEM survey
representing further potential for copper/gold resources.




Roger Stangler, Chief Managing Geologist of the Company, MEng, MAusIMM, MAIG, has reviewed,
supervised the preparation and approved the scientific and technical disclosure in the news release as a Qualified
Person under N143-101 standards.

About Monument

Monument Mining Limited (TSX-V:MMY, FSE:D7Q1) is an established Canadian gold producer that owns and
operates the Selinsing Gold Mine in Malaysia. Its experienced management team is committed to growth and is
advancing several exploration and development projects including the Mengapur Polymetallic Project, in Pahang
State of Malaysia, and the Murchison Gold Projects comprising Burnakura, Gabanintha and Tuckanarra in the
Murchison area of Western Australia. The Company employs approximately 300 people in both regions and is
committed to the highest standards of environmental management, social responsibility, and health and safety for
its employees and neighboring communities.

Robert F. Baldock, President and CEO
Monument Mining Limited
Suite 1580 -1100 Melville Street
Vancouver, BC V6E 4A6

FOR FURTHER INFORMATION visit the company web site at www.monumentmining.com or contact:

Richard Cushing, MMY Vancouver T: +1-604-638-1661 x102 rcushing@monumentmining.com
Wolfgang Seybold, Axino GmbH T: +49 711-82-09-7211  wolfgang.seybold@axino.com

"Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release."

Forward-Looking Statement

This news release includes statements containing forward-looking information about Monument, its business and future plans (‘‘forward-looking
statements”). Forward-looking statements are statements that involve expectations, plans, objectives or future events that are not historical facts and
include the Company’s plans with respect to its mineral projects and the timing and results of proposed programs and events referred to in this news
release. Generally, forward-looking information can be identified by the use of forward-looking terminology such as "plans”, “expects" or "does not
expect", "is expected"”, "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates” or "does not anticipate", or "believes", or variations of
such words and phrases or state that certain actions, events or results "may", “could", "would", "might" or "will be taken", "occur" or "be achieved". The
forward-looking statements in this news release are subject to various risks, uncertainties and other factors that could cause actual results or
achievements to differ materially from those expressed or implied by the forward-looking statements. These risks and certain other factors include,
without limitation: risks related to general business, economic, competitive, geopolitical and social uncertainties; uncertainties regarding the results of
current exploration activities; uncertainties in the progress and timing of development activities; foreign operations risks; other risks inherent in the
mining industry and other risks described in the management discussion and analysis of the Company and the technical reports on the Company’s
projects, all of which are available under the profile of the Company on SEDAR at www.sedar.com. Material factors and assumptions used to develop
forward-looking statements in this news release include: expectations regarding the estimated cash cost per ounce of gold production and the estimated
cash flows which may be generated from the operations, general economic factors and other factors that may be beyond the control of Monument;
assumptions and expectations regarding the results of exploration on the Company’s projects,; assumptions regarding the future price of gold of other
minerals; the timing and amount of estimated future production; the expected timing and results of development and exploration activities; costs of future
activities; capital and operating expenditures; success of exploration activities; mining or processing issues; exchange rates; and all of the factors and
assumptions described in the management discussion and analysis of the Company and the technical reports on the Company’s projects, all of which are
available under the profile of the Company on SEDAR at www.sedar.com. Although the Company has attempted to identify important factors that could
cause actual results to differ materially from those contained in forward-looking statements, there may be other factors that cause results not to be as
anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could
differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. The

Company does not undertake to update any forward-looking statements, except in accordance with applicable securities laws.
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