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Monument Announces a Deep Drilling Program at NOA7_8 in Burnakura

Vancouver, B.C., August 16, 2016, Monument Mining Limited (TSX-V: MMY and FSE: D7Q1) “Monument” or
the “Company” is pleased to announce a deep drilling program at the North of Alliance 7 and 8 (“NOA 7_8")
deposit, Burnakura Gold Project in Western Australia (the “Deep Drilling Program™). It is aimed to test the
underground potential to 500m depth in order to increase the life of mine, in conjunction with the early stage
production plan. The Deep Drilling Program includes a 5,237m RC and diamond drilling programs, and has been
designed and scheduled to start in October 2016.

Robert Baldock, President and Chief Executive Officer, said: “There is potential to extend the high grade north
plunging structures at depth at NOA 7_8. Backed by good understanding of mineralization controls, Monument
will continue to explore further opportunities at depth across the Burnakura Project Area. The target is 300 to 500
meters at depth with other programs to follow, subject to results.”

Background of the NOA 7_8 Deep Drilling Program

The Burnakura Gold Project was acquired in 2014. It contained historical resource of 399,500 ounces (News
Release #18-2014), of which 76,000 were from Alliance and New Alliance (“ANA”), and 124,000 ounces from
NOA 7_8. Since then, the Company carried out continuous drilling programs at the Burnakura Gold Project to
confirm and expand gold resources.

A qualified person has not done sufficient work to classify the historical estimate as current mineral resources or
mineral reserves; and the Company is not treating the historical estimate as current mineral resources or mineral
reserves except ANA, which is a current mineral resource estimate for the deposit and it supersedes the above
historical estimate.

A “NI 43-101 Technical Report on the Alliance and New Alliance Gold Deposits, Burnakura, Western Australia”
was filed on April 2, 2015 and amended in August 7, 2015 (prepared by Darryl Mapleson, MAIG, FAusIMM, of
BM Geological Services, Cube Consulting Pty Ltd and other qualified persons). It shows an Indicated Mineral
Resource of 1.88 Million Tonnes @ 1.6g/t Au for 98,400 ounces and an Inferred Mineral Resource of 100,000
tonnes @ 1.5¢/t Au for 4,400 ounces using a 0.5g/t Au grade cut-off, as the current mineral resource estimate for
ANA. This represents a 124% increase in the Indicated gold ounces as compared to the historical estimate
inventory, as a result of improved confidence in the grade continuity of the infill and extensional drilling completed
by Monument. The total contained gold ounces have increased by 35% as compared to the historical resource for
the project.

The 2016 drilling program at NOA (Figure 1) was completed in June 2016 and supports the continuity of
mineralization under open pits down dip to connect infill data points for potential super pits or underground
mining. Details of significant intercepts in NOA 7_8 were presented in Monument’s previous News Release #15
dated July 11, 2016.

A follow up preliminary economic assessment (“PEA”) study is ongoing to optimize the early stage mine plan,
which will satisfy NI 43-101 definitions. Results from structural studies, historical and recent drilling to date have
identified that NOA 7_8 is largely underexplored at depth. Mineralization under the current open pit is open and
is prospective to be extended.



Figure 1 — Drill hole Location Plan for completed FY2016 Exploration Program at NOA
deposits and planned Deep Drilling Program at NOA 7_8
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Plunging Structures

The Company has identified north plunging high grade gold mineralization structures which will form the basis
of the exploration target. A conceptual sketch which summarizes the structural setting at Burnakura is presented
below. Monument plans to drill the north plunging structures to a depth of 500m as shown in Figure 2:

Figure 2 — NOA 7_8 structural setting for north plunging gold high grades
(modified from “Structure and mineralization of the NOA 2 gold mine”,
prepared by Marjoribanks, R.in 2005, unpublished)
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Target Area

Deep Drilling Program NOA 7_8

A target area has been generated in NOA 7_8 down to a depth of 500m (Figure 3). The mineralization in NOA
7_8 has on average been drilled to a depth of 180m which is shallow compared with other more progressed mining
operations in the area.



Figure 3— NOA 7_8 long section, looking west, showing the planned deep holes intercepts in relation to the
current internal block model and the north plunging gold high grades
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Details of the planned 5,237m drilling program at NOA 7_8 which targets the identified plunge mineralization are
shown at Table 1, detailing the collar coordinates and angles of the designed deep drilling holes, Figure 4,
providing the oblique view for current in house block model and collar location of deep drilling holes, and Figure
5, giving Cross-section showing interpreted mineralization and proposed deep drilling holes.

Drilling will be split into two phases. Phase 1 will extend the known information from previous drilling campaigns
adjacent to the deepest completed holes, to test the north plunging extension of the identified high grade
mineralization. It will comprise 6 holes totaling 2,395 m, roughly 400m average depth per drill hole (see Table 1).

Holes were designed to target perpendicular to mineralization for true thickness.

Table 1: Planned deep drilling holes collar coordinates in MGA94, Zone 50 grid

Phase | Project |I_|II;) le East North RL Dip Azimuth Depth
(m)
1 NOA 7 8 1 645801 | 7011350 458 -60 270 348
1 NOA 7 8 2 645755 | 7011450 457 -60 270 341
1 NOA 7 8 3 645765 | 7011550 457 -60 270 397
1 NOA 7 8 4 645817 | 7011550 457 -60 270 456
1 NOA 7 8 5 645774 7011650 457 -60 270 398
1 NOA 7 8 6 645825 | 7011650 457 -60 270 455
Total: 2,395
2 NOA 7 8 7 645878 | 7011650 457 -60 270 513
2 NOA 7 8 8 645782 | 7011750 457 -60 270 397
2 NOA 7 8 9 645833 | 7011750 457 -60 270 454
2 NOA 7 8 10 645885 | 7011749 457 -60 270 512
2 NOA 7 8 11 645842 | 7011850 456 -60 270 454
2 NOA 7 8 12 645895 | 7011851 456 -60 270 512
Total: 2,842




Phase 2 will be progressively deeper and will be reactive to results from phase 1. A nominal extension of 50 m
beyond the expected intercepted mineralization is planned to account for any variation on the thickness or local
structuring variation.

Figure 4 — Oblique view for current in house block model and collar location of planned deep drilling holes
for NOA 7_8, in relation to actual pits
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Figure 5 — Cross-section 7011550mN (+/- 10m), showing interpreted mineralization and proposed deep

drilling holes
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Regional Potential

Apart from direct extension of known mineralization under current mined pits, there is potential for new
discoveries in the Burnakura Project Area. The area is relatively under explored. Structural analysis of the
Burnakura mineral field (“Regional geophysical data interpretation and field mapping within the Burnakura and
Gabanintha tenement areas, Meekatharra Goldfields, Western Australia”, prepared by Crowe, W in September
2012, unpublished) has identified that all major gold resources within the Burnakura shear zone are associated
with and controlled by late stage trans-tensional structures, which are mapped from magnetic imagery (see Figure
6). Several kilometer stretches of trans-tensional structures have been untested, which are prospective for further
discoveries.



Figure 6— Regional structural interpretation of the Burnakura survey area in relation
to the main pits location

HU[DDU HiIWD B‘!INU HJIM HnIIWIl EH:NII 'HI:HW ﬂI'IWIl EI-IIIHN “BIDH HIIIWII
Shear zone - Bumakura Shear Zone Late Dy deformation
" Shear zone -
R ¥ Potential for . L3
Fi| e Shear zone - position inferred + repeat of NOA line E
#—— Shear zone intruded by dyke of mineralization
] ——— Minor fault on unte?ted E
1 transtensionalt -2
Dyke structure
%J' § B Untested transtensional structures _,5_
H H
Transtensional structures
i J__,.r Transpressional structures s P
2 Y 2
Major Gold Resource
g- 4 4 B
g4+ g
£ g

- \‘ *
.""

3
v
#

E mm e Compressiomal structures
g Extensional structures
Homblende-biotite granodiorite/tonalite
s Porphyritic biotite monzogranite s
E Undifferentiated granitoid r§=
L ] Undifferentiated relatively rigid body
] { Open pits _g
RTP 2vD magnetic image base "
#1000 #1000 seitan Y. ™ Bi5i00 s1a00 ™ L #0058 S50

Roger Stangler, Chief Managing Geologist of the Company, MEng, MAusIMM, MAIG, has prepared, reviewed,
supervised the preparation and approved the scientific and technical disclosure in the news release as a Qualified
Person under N143-101 standards.



About Monument

Monument Mining Limited (TSX-V:MMY, FSE:D7Q1) is an established Canadian gold producer that owns and
operates the Selinsing Gold Mine in Malaysia. Its experienced management team is committed to growth and is
advancing several exploration and development projects including the Mengapur Polymetallic Project, in Pahang
State of Malaysia, and the Murchison Gold Projects comprising Burnakura, Gabanintha and Tuckanarra in the
Murchison area of Western Australia. The Company employs approximately 240 people in both regions and is
committed to the highest standards of environmental management, social responsibility, and health and safety for
its employees and neighboring communities.

Robert F. Baldock, President and CEO
Monument Mining Limited
Suite 1580 -1100 Melville Street
Vancouver, BC V6E 4A6

FOR FURTHER INFORMATION visit the company web site at www.monumentmining.com or contact:

Richard Cushing, MMY Vancouver T: +1-604-638-1661 x102 rcushing@monumentmining.com
Wolfgang Seybold, Axino GmbH T: +49 711-82-09-7211  wolfgang.seybold@axino.com

"Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.”

Forward-Looking Statement

This news release includes statements containing forward-looking information about Monument, its business and future plans (“forward-looking
statements”). Forward-looking statements are statements that involve expectations, plans, objectives or future events that are not historical facts and include
the Company’s plans with respect to its mineral projects and the timing and results of proposed programs and events referred to in this news release.
Generally, forward-looking information can be identified by the use of forward-looking terminology such as "plans”, “expects" or "does not expect”, "is
expected”, "budget”, “scheduled"”, "estimates"”, "“forecasts"”, "intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and
phrases or state that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved". The forward-looking
statements in this news release are subject to various risks, uncertainties and other factors that could cause actual results or achievements to differ materially
from those expressed or implied by the forward-looking statements. These risks and certain other factors include, without limitation: risks related to general
business, economic, competitive, geopolitical and social uncertainties; uncertainties regarding the results of current exploration activities; uncertainties in
the progress and timing of development activities; foreign operations risks; other risks inherent in the mining industry and other risks described in the
management discussion and analysis of the Company and the technical reports on the Company’s projects, all of which are available under the profile of
the Company on SEDAR at www.sedar.com. Material factors and assumptions used to develop forward-looking statements in this news release include:
expectations regarding the estimated cash cost per ounce of gold production and the estimated cash flows which may be generated from the operations,
general economic factors and other factors that may be beyond the control of Monument; assumptions and expectations regarding the results of exploration
on the Company’s projects; assumptions regarding the future price of gold of other minerals; the timing and amount of estimated future production; the
expected timing and results of development and exploration activities; costs of future activities; capital and operating expenditures; success of exploration
activities; mining or processing issues; exchange rates; and all of the factors and assumptions described in the management discussion and analysis of the
Company and the technical reports on the Company’s projects, all of which are available under the profile of the Company on SEDAR at www.sedar.com.
Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-
looking statements, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such
statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly,
readers should not place undue reliance on forward-looking statements. The Company does not undertake to update any forward-looking statements, except

in accordance with applicable securities laws.



