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MONUMENT IS COMMITTED TO
INCREASING SHAREHOLDER VALUE

by sustainably growing into a diversified mid-tier Canadian gold and metals producer in a safe,

profitable and socially responsible manner.

”We have one of the lowest cost gold mines in the world, a large polymetallic project in development
and a prospective exploration portfolio for future growth. Our goal for the year ahead is cautious

steady growth in line with the economic envelope within which we operate”.

Robert Baldock, President and CEO
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PRESIDENI-SsMESSAGE

Fiscal.2048 was another fast:;paced year building toward our goal of becoming a mid-tier gold and base
metals producer. Over the course of the fiscal year.we have maintained sustainable gold production,
and have continued to expand and further develop our property portfolio. o,

1.-',"

il

At our Selinsing and Buffalo Reef properties, as a result of expansion of the Selinsing Gold plant
capacity to 1,000,000 tonne per year from 400,000.tonne peryear and commencement of mining at
the Buffalo Reef South pit, we closedfis€ali2013 with'strong.gold production, having'produced 52,982
ounces of gold;y.an increase of 19% from the previousiyear. Revenues were US$91.3 millioAgwhich was an increase of 48 per cent
Sover the previous year, of which $80:3million attributed to fiscal 2013 production. Cash:costs continue to be among the lowest in
" theindustrpat'US$400iperounce for fiscal 2013. Operating cash flow from production is being reinv@sted in continued drilling.anagii = =8
* exploration programs, land acquisitions for near plant exploration future potential mining and plant upgrades.

.

During fiscal 2013 exploration ‘drilling progressed aggressively at Selinsing and Buffalo Reefgpfoperties with 374 holes totaling
36,917 metres drilled. A large number of samples are yet to be assayed. In May 2043iWe published an updated “NI 43-101 Technigal
Report; Selinsing Gold Mine and Buffale Reef Project Expansion (August 2012)* (The “August 2012 NI 41-101 Technical Re;%
which extends the life of the mine.

‘.

A further metallurgical study was_performed during fiscal 2013 in order to process refractony sulfide materials. The Phase IV
expansion was recommended inthe August 2012 NI 43-101 Technical Report and includes the addition of a bio-leach circuitsinto
the existing Carbomsin‘Leach (“CIL”) plant which has a capital cost of approximately $45.8 million @and providesta net present
valuen(“NPV") of $10.7 million and a 21% rate of return. We continue to search for alternatives withslower capital costs in order to
maximize returns. =

During fiscal 2013 we acquiredthe remaining 30%.of the Mengapur Project to.give us a 100% ownership. Our develepment of the

Mengapur Project in fiscal 2013 was focused on site establishment and'resource drilling. We have completed a number of onsite
infrastructure projects at Mengapur, including improved and.expanded employee accommodation; research & development(R&D)

and assay laboratories, and a new expanded core.shéed. We have also drilled 33,458 metres in 147 drill holes up to the end:of -y
June 2013 at Mengapur and Star Destiny.properties. We are very pleased with assay results received to date and are pursuingan

updated NI 43-101 compliant resotirce report, which is targeted for completion in early 2014. This resource report will include a
Preliminary Economic Asseéssment (“PEA") which will help confirm the economic viability of the project and.as8ist further in guiding

the planning,and development of the Mengapur project.

Fiscal 2013, was both fruitful and challenging. It ended with market volatility, reducedimetals prices and soft capital markets in
the mining sector. During fiscal 2013 we raised CAD$22.3 million from a brokéred private placement to develop our Mengapur
Polymetallic project in stages with a strategy towards fast trackimgtihitial production to generate cash flow from potential
downstream products. We have also de-risked the Company by maintaining a strong balance sheet with an early retirement of
the convertible debt. By the end of fiscal 2013, weshad only a forward gold sale of 5,000 ounces on our balance sheet, offset
by 5,000 ounces gold already escrowed in_our metal account. As a result of our efforts we ended fiscal 2013 with net assets.of
$242.6 million and 14 cents earnings-per share (basic).

-

e
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TO SHAREHOLDERS

We thank our supportive Board of Directors and our entire team for this past year’s efforts as we continue to build our team of

experienced technical people and engage with the community through our CSR programs.

Looking forward to fiscal 2014, we will continue to pursue our primary business objectives to increase shareholders’ value by building
up a mineral property pipeline through acquisitions, exploration, development and production while mitigating associated business

risks. Our longer-term goal is to become a sustainable dividend paying, mid-tier gold, base metals and industrial mineral producer.

At Selinsing, Buffalo Reef and FELDA land area, we look forward to improvement of our operation excellence to achieve
sustainable gold production. We will complete assay work for backlogged samples at Selinsing and Buffalo Reef. Based on
geological structure study and interpretation of those assay results we will implement further drilling programs to increase gold
inventory. We will continue our research and development work to find better alternatives of metallurgical treatment on sulfide ore
materials at lower capital costs.

At the Mengapur Project, we will undertake further research and development activities to explore the development of a number

of marketable potential downstream commodity products, and develop and prove a viable flow sheet circuit for recovery of these

products. The initial R&D work will focus on the production of market grade magnetite from fresh rock that underlies the free

digging soils to generate cash flow. We will also complete a National Instrument (NI) 43-101 compliant Preliminary Economic
Assessment (“PEA").

As the mining industry is undergoing a significant cyclical downturn and in the opinion of many, including Monument management,
the volatility and reduced metals prices will be the new “normal” — at least for a reasonable period into the future. We would like
to turn around this difficult period as an acquisition opportunity to enhance our mineral property pipelines, targeting both low cost
advanced projects and highly prospective properties in districts with rich historical production. As a collective and experienced team
we will meet the challenges ahead. These volatile times create challenges, but they also produce opportunities that we stand ready
to pursue, if it is appropriate, with caution and discipline. Thank you from all of us in Canada and Malaysia for your support this year
and we look forward to making further progress in 2014.

Sincerely,

A ables,

ROBERT F. BALDOCK
President and CEO

LETTER TO SHAREHOLDERS 3
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CORPORATE OVERVIEW

Monument Mining Limited 100° 101°

(TSX-V:MMY, FSE:D7Q1) is an
established Canadian gold producer
that owns and operates the Selinsing
Gold Mine in Malaysia, with production
cash costs among the lowest in the world.
Its experienced management team is
committed to growth and is advancing several
i

exploration and development projects in

Malaysia including the development stage,

Mengapur Polymetallic Project.

Monument'’s primary business objective is to

advance its mineral projects from exploration and
development to production and to increase its gold
and other mineral assets through acquisition of -
prospective land or gold and other mineral projects
at an advanced development stage. The Company's
longer-term goal is to be a sustainable, dividend paying,

mid-tier gold, base metals and industrial mineral producer.

The Company employs 336 people in Malaysia and is

committed to the highest standards of environmental

management, social responsibility, and health and safety for its

employees and neighboring communities. Monument’s Head

Office is located in Vancouver, BC, Canada. It operates through

its subsidiaries in Pahang State, Malaysia.

As of June 30, 2013, the Company controlled producing
and exploration properties covering 39,460 acres. Monument
has a large pipeline of quality projects ranging from operating

mines to grass roots exploration for future potential.

Thailand

Property Interest Acres Status

Selinsing 100% 776 Operating
Buffalo Reef (BR) 100% 444 Operating
FELDA 100% 3,920 Dev/Exploration
Famehub 100% 32,000 Exploration
Mengapur (CASB) 100% 457 Development
Mengapur (SDSB)  100% 1,853 Development

102° 103° 104°
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FINANCIAL PERFORMANCE

During the fiscal year ended June 30, 2013, Monument
Mining sold 57,905 ounces of gold at an average price
of $1,576 per ounce for $91.3 million in gross revenue, of
which $80.3 million related to 2013 production. This is a 48%
increase in gross revenue over fiscal 2012 reflecting higher
volume of gold sold partly offset by a lower average realized
gold price.

Net income attributable to common shareholders for fiscal
2013 was $32.8 million or $0.14 per share (basic) compared
to $59.6 million or $0.33 per share (basic) for fiscal 2012.
The decrease in comparison to 2012 was caused by one-off
other losses, including the early retirement of convertible
notes, buyout of the gold inducement options in connection
with the convertible notes, impairment losses and a legal
settlement.

Cash provided from operating activities was $54.8 million
compared to $43.3 million for the previous year. The
difference was mainly due to higher production in 2013 and
the timing of gold sales. The increase of working capital
excluding derivative liabilities, to $62.4 million, was mainly
attributable to cash proceeds generated from operations and
the private placements completed during the year.

REVENUE (US$ M)
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Gross Revenue for Fiscal 2013 increased
by 48% to US$91.3 million, of which
$80:3 million related to 2013 production
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EARNINGS/SHARE (US$)

II

2010 2011 2012 2013

Fiscal 2013 Earnings/Share is $0.14

NET INCOME (US$ M)

 I—

2010 2011 2012 2013

Fiscal 2013 Net Income is $32.8 million

OPERATING CASH FLOW (US$ M)

2010

— 2011 2012 2013

Cash from Operating Activities for Fiscal
2013 increased by 27% to $54.8 miillion
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(express-ed_in US$) Bl .—’%:l 2012
Revenues (000’s) i 14,430_'-.24.98'4
Average realized gold price ) _—

(per ounce) _— 1:7%' ,

1,730

1,626

1,419

Average London spot gold Pr::'e’o'_ ) o

(per ounce) 1,702 1,723 1,632 1,4‘H
Net earnings before other income o

attributable to common - O

shareholders (000's) 10,268 9,951 14‘,'?37
Earnings per share before

other income:
— Basic 0.06 0.05 <% 0.04 ‘30.05
— Diluted 0.05 0.05 0.04 0.05
Net earnings after other income : =

and tax Attributable to

common shareholders (000's) 11,176 26,709 8,116 13,560 10,834=% 12,457 - (5,513) 15,060
Earnings‘Per Share:
— Basic - 0.06 0.15 0.04 0.08 0.05 0.06 (0.02) 0.05
— Diluted 0.05 0.11 0.04 0.07 0.05 0.06 (0.02) 0.05

- =
it - o =
Selected Finangial Information (expressed in thousands of US$)
' — June 30, June 30, June 30,

BALANCE SHEET = | 2013 2012 2011
Current assets $ 74,356 = $ 50,180.. $ 68,327
Other assets 168,197 161,769 56,416
Total assets 242,553 211,949 124,743
Current liabilities 11,990 19,053 4,919
Other liabilities 10,969 22,389 38,808
Non-controlling interests - 24,186 =
Equity attributable to shareholders 219,594 146,321 81,016
Total liabilities and shareholders’ equity 242,553 211,949 124,743
Working capital excluding derivative liabilities $ 62,366 $ 31,131 $ 63,407

6 OPERATING HIGHLIGHTS




MONUMENT MINING LIMITED 2()13 ANNUAL REPORT

CAPITAL STRUCTURE &
MARKET PERFORMANCE

During fiscal 2013 three transactions increased the number of CAPITAL STRUCTURE

outstanding and fully diluted shares: As of J 30. 2013
S OoT June '

* In the first quarter of fiscal 2013 Monument received

CAD$12.5 million from the exercise of 24,122,500 stock  Shares Outstanding 275,058,030

purchase warrants at CAD$0.50 per share.

Warrants 25,000,000
* In the third quarter of fiscal 2013 the Company closed a
brokered private placement in two tranches and issued Options 21,175,501
44,500,000 common shares at CAD$0.50 per share for gross Agent Options 3,115,000
proceeds of CAD$22.3 million, and issued 3,115,000 agent
options. Fully Diluted 324,348,531
* In February 2013 the Company issued 20,000,000 common Share Price $0.31
shares at an issue price of CAD $0.40 per common share and
20,000,000 common share purchase warrants exercisable at 52 Week High/Low $0.54/%0.28
CAD$0.50 per common share to fully convert the CAD$8.0 Market Capitalization $85.3 M

million convertible notes, thus eliminating debt and de-

risking the Company.

FISCAL 2013 STOCK CLOSING PRICE (CDN)
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Bukit Selinsing Koyan, approximately 65 kms north
e contiguous Buffalo Reef properties to the north.
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Reso
T e
In May, 2013 Monument announced an
updated resource estimate in its August ?
NI 43-101 Technical Report for its Selinsi
and Buffalo Reef properties. Estimated a
August 31, 2012, the proven and probablle
reserves are 222.9 kilo-ounces (koz) of gold
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SELINSING AREA OPERATIONS

The inferred resource at Selinsing and Buffalo Reef is an
additional 48.0 koz of gold from 1,070 kt of material at a grade
of 1.4 g/t. (“Selinsing Gold Mine and Buffalo Reef Project
Expansion”, Mark Odell, P.E., Practical Mining LLC, May 2013).

The updated mineral resource estimate incorporates a new
property-wide geological model which includes a total of 28 new
surface diamond drilling results completed by Monument since
the last resource estimate was completed in 2007. Drill hole
assays received as of June 8, 2012 were used in this resource
and reserve update along with the August 31, 2012 mine face
positions as surveyed by Monument staff. The updated reserve
estimate allows the operations to continue until the end of
2017 at the current mining rate and 1,000,000 tonne per annum
processing rate.

FISCAL 2013 ACCOMPLISHMENTS

Mining

During fiscal 2013, 882,159 tonnes of ore were mined at the
Selinsing operation. This is a 76% increase compared to
fiscal 2012. The large increase in ore mined is due to increased
equipment availability, drier weather in Q4 fiscal 2013 and
substantial contributions of oxide ore from the Buffalo Reef pit.
Mining began on the Buffalo Reef South Zone in November
2012 and since then ore has been mined from both the Buffalo

Reef South pit and from the main Selinsing pit.

Selinsing Processing Plant

Mill construction began in October 2008 and Selinsing gold pro-
cessing plant began full, commercial operation in September
2010. In fiscal 2013 the gravity and carbon in leach treatment
plant at Selinsing increased its mill
capacity to one million tonnes

per annum (“tpa”) from original 15,000
400,000 tps as a result of
completion of the Phase llI 10,000
expansion in August, 2012. In

addition, the tailings facility has

been upgraded to accommodate

10 years production from the one 02 Q3 o4

million tpa gold treatment plant. 2010

KEY PERFORMANCE INDICATORS

For Periods Ended June 30, 2013 Since

Fiscal 2013 October 2009
Ore Mined (tonnes) 882,159 2,787,279
Ore Processed (tonnes) 938,498 1,927,297
Avg head grade (g/t) 2.07 3.03
Calculated Gold Content (oz) 54,368 161,990
Gold Poured (ounces) 54,434 158,379
Gold Production (ounces) 52,982 155,798
Gold Sold (ounces) 57,905 149,074
Revenue (US$ 000s) 91,277 225,929
Total Cash Cost $/0z 400~ 318*

SELINSING COST OF PRODUCTION
oo B ors

400

- I I I I
0

2010 2011 2012 2013

The Average Total Cash Cost*
for Fiscal 2013 was $400 per ounce

I rovaLty

[l ProCESS

B mINING

* Total cash costincludes production costs such as mining, processing, tailing
facility maintenance and camp administration, royalties, and operating costs
such as storage, temporary mine production closure, community develop-
ment cost and property fees, net of by-product credits. Cash cost excludes
amortization, depletion, accretionexpenses, capital costs, exploration costs
and corporate administration costs.

SELINSING GOLD PRODUCTION

- IIIIIIIIIIIII
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Q2 Q3 Q4 Q2 Q3 Q4 Q2 Q3 Q4
2011 2012 2013
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SELINSING AREA OPERATIONS

Exploration FAMEHUB T ¢ 0000
During fiscal 2013 a total of 374 holes totalling 36,917 metres PROPERTY D
of drilling was completed at the Selinsing area properties: LOCAT'ONS '?!iﬂi“iﬂ

® 141 holes totalling 18,742 metres at Selinsing

e 217 holes totalling 16,721 metres at Buffalo Reef, and J|—_| Lebolﬂ Meraga
Satak Serau %12.25 km? 12.00 km?

* 16 holes totalling 1,455 metres at FELDA Seo0kE el 5

20.50 ki %
Drilling was completed north, south and beneath the Selinsing pit G‘ U Hleadwater
and on Buffalo Reef resource areas and focused on defining mineral- I:IZD:OIng 475000 mN
ization at depth below the existing pits, within gap zones in between D?ubber Hil '

the known resources that contain little drill hole information, and to

3.75 km?

Selinsing & | | /Y e
convert inferred materials to indicated and/or measured materials. Buffalo Reef
Gold Mine . -
Core logging, sample processing and assay analysis are in progress . iaicgRoacs ~®Kuala Lipis
. . E uenem Rail Line E %,
on these completed drill holes. None of these drill results were 8 g
2 0 5 10 Kilometres <]
g [ | <

included in the August 31, 2012 NI 43-101 Technical Report.
Many of these drill hole assays will be incorporated into the next
resource update. Exploration and drilling will continue at the
Selinsing area properties in fiscal 2014 after completion of assaying
and interpretation of backlogged drill samples.

FELDA Lands

On April 2, 2013 Monument obtained a consent letter from the
Federal Land Development Authority (FELDA) of Malaysia to
explore 14 blocks totaling 3,920 acres owned by local settlers
("FELDA lands”). These FELDA lands are generally located east and
south of the existing resources and Monument tenements and will
allow additional exploration, infill drilling and development of the
Buffalo Reef Central, Buffalo Reef South, and Selinsing resources.
The exploration over the FELDA lands allows Monument a chance
to grow the resources at the site utilizing the existing facilities to

Buffalo Reef South Section 3380N (above)
and Selinsing 1960N Section (below)

sustain the mining and processing operations well into the future.
- - e outlining the 0.05 ppm grade shells

Exploration drilling began on the FELDA lands during the fourth
quarter of fiscal 2013.

Grassroots/Future Exploration

In addition to potential for extensions of Selinsing and Buffalo Reef
mineralization to the east and south on FELDA lands significant
exploration potential exists further east along Medang Ridge, a
zone parallel to the Selinsing-Buffalo Reef zone. Exploration in the
early 1990s identified 3 surface zones of gold mineralization which
will be explored by Monument at some future date.

On the Famehub properties approximately $40 million of explora-
tion data was acquired with the properties resulting in rapid target

determination. These targets which include Selinsing-like shear
zone targets and intrusive contact targets will also be explored at a
future date.

SELINSING AREA OPERATIONS 1 1
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MENGAPUR POLYMETALLIC PROJECT

Historical Resource

The deposit was first discovered with anomalous stream sediment
samples in 1979. A historic resource estimate based on 58,000
metres of diamond drilling was published as a “Definitive Feasi-
bility Study” (the "Historical Study”) in October 1990 by Normet
Engineering Pty Ltd with James Askew Associates completing the
ore reserve and resource estimates, both of Perth, Western
Australia. This Historical Study is not NI 43-101 compliant and
should not be solely depended on. It is relevant as it provides

an indication of the mineral potential of the project. The Histori-
cal Study outlined 224.409 million tonnes averaging 6.54% sulfur,
0.25% copper, 0.16 g/t gold, and 8.86 g/t silver. This historical
estimate is summarized in the “NI 43-101 Technical Report,
Mengapur Project (Amended) (January 2012)" prepared by
Snowden Mining Industry Consultants.

Project Development Plan

Monument is undertaking a phased development plan to
advance the Mengapur project, following the same successful
approach it used to bring its Selinsing gold mine into low-cost
production. The Mengapur mine is envisioned to be developed
as a large multi-commodity open pit mine. R&D programs under
-way will explore the development of a number of marketable
potential commodity products subsequent to the targeted
recovery of magnetite and copper concentrate, and develop and
prove a viable flow sheet circuit for recovery of these products.
Opportunities exist to produce down-stream, value added,
Malaysian made products from a roaster operation, including
copper metal, calcine material for the cement and plaster
industries, electrical power generation for project power supply and

sulfuric acid for sale or as an input component to produce fertilizer.

GEOLOGY CROSS-SECTION A-A' SHOWING THE SP6 DESIGN PIT
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In fiscal 2013, the’'Mengapur Project work included camp development, setup of an SGS on site laboratory, initial refurbishment
of the existing 1,000 tpd copper flotation plant and exploration work to define resource in a NI43-101 Preliminary Economic
-Assessment Technical Report.

Fiscal 2013 Accomplishments

K,

ﬂ'Cpr'l_sfrth'i_o‘n of additional ll_'mousi'ng accommodations, including seven separate houses, was initiated in late March by a local

! ontractor and-is expected to be completed in early 2014. The camp will house 104 people when completed. Additional power
generating sets have been acquired and are being installed at the project to help support the ongoing project work. Diesel storage
at the site is being upgraded as is the septic system.

An on-site assay laboratory was built to help supportthe ongoing exploration work. An agreement between the Company and SGS
Malaysia, an accredited lab that meets the requiremep'-cs of MS ISO/IEC 17025, was finalized in January 2013. Under the agreement,
SGS will manage and operate the on-site assay lab that will have capacity to process 2,000 samples per month. The assay lab is
being constructed in 3 stages. The first stage, sample preparation (crushing and grinding) was completed in June 2013. The second
stage will include fire assay, Leco sulfur, and AAS analysis. The third stage will include full use of the ICP equipment.

Refurbishment of the existing Mengapur processing plant to process 1,000 tonnes of sulfide ore per day started in March 2013 and
was intended to produce a copper concentrate and a magnetite product to generate quick cash flow. The refurbishment is pending
further metallurgical test work being conducted in the fiscal 2014 R&D program. This R&D program is initially focused on the
production of market grade magnetite from fresh rock that underlies the free digging soils to generate cash flow. It will also pursue
metallurgical testing for other potential downstream i imize the process flowsheet
and validate the designs for the future processing facilities. = ' \ Y

§ By T

Exploration and NI 43 101 (_Z_onfi_rmaﬁ'on Drilling e

During fiscal 2013 Monument drilled 33,458 metres in 147 holes at the Mengapur project. Most of the “Prjority 1+ drill holes were
designed at a 60 to 80m drill hole spacing necessary for possible inclusion in the upcoming NI 43-101 report, and were completed
by April 2013. The completed drill holes tested most of the sulfide mineralized zone included in the historical resource and the
overlying oxide-and transitional (enrichment) zones. Two condemnation drill holes totaling 356 metres weretalso completed in the

area of the proposed Phase 2 plant. |

The Mengapur drilling program was completed to support an updated NI 43-101 Preliminary Economic Assessment

compliant resource report, targeted for completion in early 2014. The drilling was also carri ut to assist with the design of
the sulfide mining plan and for collection of representative samples for metallurgical testing that will be utilized to assess the
requirements of the proposed processing facilities. |
- .~ .
- Y
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CORPORATE & SOCIAL RESPONSIBILITY

Monument Mining is committed to the highest standards of environmental management, social responsibility, and health and safety
for its employees and neighboring communities.
People

As of June 30, 2013, the Company employed 336 people at its Malaysian operations, an increase of 31% over last year. Of those,
329 are Malaysian. Most are hired locally and live in the surrounding communities with their families.

Health & Safety

The Company places a strong emphasis on safety procedures and training. The objective is a perfect health and safety workplace
for Monument people. During the year there were no fatal injuries with only minor work related accidents. The mine enforces a

comprehensive safety program and continues to improve procedures for accident prevention.

Environment

While pursuing the company’s growth, Monument develops and operates all of its projects in an environmentally responsible and

sustainable manner, ensuring a safe and healthy environment. It strives to disrupt as little of the area it works in as possible.

It applies the best environmental practice and ensures the highest commitment to environmental protection in managing natural
resource utilization to sustain the resource base and prevent degradation of the environment. It adheres to established
environmental monitoring and control procedures in compliance with the Environmental Impact Assessment (EIA) plan approved by
the Malaysian Government Department on the Environment (DOE) and the Mining Scheme adopted by the Department of Minerals
and Geosciences (JMG). During the year ambient air and noise sampling was conducted as per schedule including environmental

sampling for water quality in local streams and all results were satisfactory.

Community Support Programs

Monument strives to support and work with the local communities in which it operates. It participates in community events

organized by various NGOs such as volunteer organizations, mosque council, Red Crescent and the native community.
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